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FOR IMMEDIATE RELEASE – (Embargoed to Portland Business  Journal UNTIL July 23, 2010)           

CONTACT: 
John Tortorici, Interim Executive Director, OBA, (503) 548-4432



Dianne Danowski Smith, Publix Northwest, (503) 201-7019

NEW EXECUTIVE DIRECTOR TAKES HELM AT 

OREGON BIOSCIENCE ASSOCIATION 

[Note to Editor: Photo attached]

(Portland, Ore.) — After a 6-month national search and recruitment process, the Oregon Bioscience Association (OBA) has named Dennis M. McNannay as its new executive director.  McNannay comes to OBA from founding health care technology company CrossCurrent Inc., a Portland-area software designer and provider of planning, coding and revenue management solutions for the surgical health care industry. As a founder of Cross Current Inc., Dennis worked with Medtronic, Stryker, other medical device companies and surgeons to develop a new product line, which became the company’s most profitable offering.

“We are in excellent hands with Dennis, a broadly skilled biotech leader who brings proven executive management, market entry, fundraising and capital acquisition, contract management, advocacy and business development success to OBA,” said OBA’s 2010 Board Chair Nathan Gibson of Skanska.   “Dennis understands Oregon’s opportunities, he fits well within the OBA culture and will prove to be an invaluable partner to our member companies and associate partners alike.”  

The association utilized Board of Directors’ and national expertise in human resources, executive search and recruitment, public policy, and academic and research management to recruit, receive and evaluate several dozen candidates from around the country. 

“Dennis ‘gets it’ and is eager to discover new opportunities for growth and collaboration, and to help build our sector as an even stronger element in the Oregon economy,” says John Tortorici, OBA’s interim executive director. Tortorici points to substantial increases in programs, networking opportunities, workforce development curricula, membership, staff resources, volunteer involvement and sponsor funding since early 2009.

“The Oregon Bioscience Association is an evangelist for the industry’s gains in economic development, and with Oregon’s more than 600 biosciences firms, we’re going to continue this success,” says McNannay.  He will continue his role on CrossCurrent Inc.’s Board of Advisors. 

Prior to founding CrossCurrent, Inc. in 2006, McNannay led Corepolicy Systems, Inc. as CEO since 2001, a health technology firm specializing in electronic data interchange and clearinghouse path for health databases and transactions.  Corepolicy Systems, Inc. evolved into Cross Current Inc., in 2006.  Prior to 2001, he founded a digital rights management software company subsequently acquired in partnership by Microsoft and Sony/Phillips. The $28.5 million acquisition equaled a 21-times’ return on investment.    During his career to date, he has sold or licensed technology to Adobe, Macromedia, AOL, Apple, Crystal Reports, US West, and Lotus.
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“We are all excited to begin this new chapter for the Oregon Bioscience Association and look forward to the continued growth and success of biotechnology and the life sciences sectors in Oregon and beyond,” adds Gibson.  McNannay began his duties last week.  

McNannay will work closely with Interim Executive Director, John Tortorici, to effect a seamless transition during the next few months.

About the Oregon Bioscience Association

The Oregon Bioscience Association and its 180 member companies work for Oregon’s biotechnology and life science industries to create opportunity through community, collaboration and commercialization.  OBA promotes the growth and quality of the bioscience industry in Oregon and continually seeks ways to support sustainability and growth in the life science, bioscience, biotechnology and device manufacturing industries and to create acceleration initiatives so members can achieve their full scientific, economic and social potential. OBA, a nonprofit membership association, is the Oregon affiliate of the Biotechnology Industry Organization.

Oregon has 602 bioscience establishments and 13 life science research institutions generating $6.2 billion in economic activity, 37,040 jobs, $1.7 billion in personal income and $250.5 million in local and property tax revenues.  More about the Oregon Bioscience Association can be found at www.oregonbio.org. 
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